TBT: Annual General Mandate 2016

On 31/05/2016, Bentre Transportation Works Contruction Joint Stock Company announced the annual General Mandate 2016 as follows:
Article 1: Approve the following contents:

1. Reports of Board of Directors, operating result of 2015 and operating plan for 2016

2. Audited FS of 2015

- Equity: VND 16,564,700,000

- Total revenue: VND 67,349,592,946 (Reached 67.34% of the plan)

- Total expenses: VND 73,405,692,603

- Profit before tax: VND 0 – Loss: VND 6,056,099,657

- Distributing profit after tax: VND 0 – Dividend payment: VND 0

3. Financial plan for 2016

- Equity: VND 16,564,700,000

- Total revenue: VND 70,000,000,000

- Total profit before tax: VND 1,900,000,000

- Profit after tax: VND 1,482,000,000

- Distributing profit: 


+ Financial reserve fund 10%: VND 148,200,000


+ Investment and Development fund 15%: VND 222,300,000


+ Bonus and welfare fund 15%: VND 222,300,000

- Dividend payment: VND 889,200,000

- Dividend payment rate: 5.4%

4. Due to the difficulties in financial operations of 2016, the investments was expected to reach VND 950,000,000

5. In 2015, the Company did not pay remuneration

- In 2016, total remuneration for members of Board of Directors, Supervisory Board and Secretary of the Company: VND 270,000,000 (average VND 2,500,000/person/month)

Article 2: Approve the report of Supervisory Board of 2015 and plan for 2016

Article 3: Approve changing the Charter of the Company 

Article 4: Approve Board of Directors to select auditor for the FS 2016 of the Company

Article 5: Approve Chair of Board of Directors cum General Manager of the Company

Article 6: Personnel:

- Dismiss Mr. Nguyen Van Tron from member of Board of Directors (Mr. Nguyen Tuan Minh continues implementing tasks of Board of Directors)

- Elect Mr. Quach Thanh Thong to be member of Board of Directors 

- Elect 02 additional members of Supervisory Board 

+ Mr. Do Van Cuong

+ Ms. Pham THi Dam

Article 7: Restructure subsidiaries, authorize Board of Directors to consider and sell subsidiaries or unused assets of the Company

Article 8: Assign Board of Directors, Supervisory Board and Board of General Manager to implement this annual general mandate 2016 

Article 9: This annual general mandate 2016 took effect from the date of signature

